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 Future Retail: Delhi High Court has ordered status quo until the order on interim relief sought by Amazon is pronounced. 
Amazon had sought enforcement of the Emergency Arbitrator's order which had put on hold the transaction between 
Future Retail and Reliance Retail. Future Retail has said that it will explore all legal remedies and take appropriate steps to 
pursue the scheme of arrangement. 

 JSW Energy: The company has served a notice of Material Adverse Change to the Resolution Professional and the 
Committee of Creditors and terminated the Resolution Plan for the Corporate Insolvency of Ind-Barath Energy (Utkal) with 
immediate effect. 

 Adani Enterprises: Has incorporated a wholly-owned subsidiary namely, Azhiyur Vengalam Road, to carry out the 
development, maintenance and management of the project Six Laning of Azhiyur to Vengalam section of NH-17. 

Markets extended their historic Budget day rally 
 Upbeat earnings news, encourage auto vehicle sales data for January 

and firm global cues on optimism about a global economic recovery 
also boosted sentiment. 

 Tata Motors shares surged nearly 17 percent after the automaker 
reported a 25.27 percent increase in total sales in January. 

Global & Asian market overview 

 European stocks ended on a firm note, gaining for a second 
successive session, as investors continued to pick up stocks amid 
rising optimism about additional US stimulus and a likely 
momentum in vaccination rollout. Investors were also betting on 
hopes top name companies will come out with encouraging 
earnings reports. Also, concerns about volatile retail trading 
subsided a bit. 

 US stocks   moved sharply higher during trading, extending the 
strong upward move seen in the previous session. With the 
continued advance on the day, the markets further offset the steep 
losses posted last week. The continued strength on Wall Street 
came as stocks that recently benefited from the retail trading frenzy 
moved sharply higher. 

 Asian stocks   ended mostly higher, as concerns about volatile 

retail trading receded and investors expressed hopes that declining 
coronavirus cases and vaccine rollouts will support the near-term 
economic recovery. 

Industry Buzz  

 Tata Consumer Products: Has signed definitive agreements to acquire 
100% equity shares of Kottaram Agro Foods, owner of the brand 
Soulfull. The transaction is expected to be completed in the fourth 
quarter of FY21. The cost of acquisition is Rs 155.8 crore. In addition, 
the promoters will be entitled to a contingent consideration, which is 
payable upon the business achieving certain operational and financial 
milestones over a period of five years. 

  
 
 
 
 

 
 
 
 
 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 49,798 48,601 2.46% 

Nifty Index 14,648 14,281 2.57% 

NSEBANK INDEX 34,268 33,089 3.56% 

NSEAUTO INDEX 10,639 10,228 4.01% 

NSEIT INDEX 25,448 24,923 2.11% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,230 716 100 

BSE 1,714 1,226 68 

 

Indices Close Previous Chg.% 

DJIA 30,687 30,212 1.57% 

NASDAQ 13,613 13,403 1.56% 

S&P 500 3,826 3,774 1.39% 

DAX 13,835 13,622 1.56% 

CAC 40 5,563 5,462 1.86% 

FTSE 100 6,517 6,466 0.78% 

HANG SENG 29,249 28,893 1.23% 

SSE INDEX 3,534 3,505 0.81% 

NIKKIE 225 28,362 28,091 0.97% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

TATAMOTORS 16.9  HDFCLIFE -2.5  

SHREECEM 7.3  BAJAJFINSV -2.2  

ULTRACEMCO 7.0  HEROMOTOCO -1.5  

SBIN 6.7  HINDUNILVR -1.1  

UPL 5.7  SBILIFE -0.9  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 87.6 97.3 -9.7 

STOCK FUT 189.8 199.0 -9.2 
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 V-Mart Retail: Has approved the closure of the QIP Issue and allocation of 15,30,612 shares at an issue price of Rs 2,450 per 
share. The issue price is a 0.7% premium to the floor price of the QIP issue. At the issue price, the company would have 
raised Rs 375 crore from the issue. 

 Endurance Technologies: The company’s new plant situated in Tamil Nadu has commenced commercial production. The 
plant will manufacture aluminium die-castings and carry out integration of disc brake components with control brake 
modulators. The plant has an installed annual capacity to manufacture 9,000 metric tonnes of aluminium die-casting 
components for application in two and four wheelers and the required infrastructure for machining of such castings and to 
integrate 7.2 lakh sets of disc brake components for application in two wheelers. 

 PNC lnfratech: The company's wholly-owned subsidiary, PNC Unnao Highways, has received communication from National 
Highways Authority of India on confirming the achievement of Financial Closure for Unnao-Lalganj highway project on 
Hybrid Annuity Mode. The bid project cost was Rs 1,602 crore with a construction period of 910 days. 

 HIL: Has declared the payment of interim dividend of Rs 15 per share of face value of Rs 10 each for the financial year 2020-
21 and has fixed February 12, 2021 as the record date. 

 Nifty Earnings: Bharti Airtel. 

 Non-Nifty Earnings: Adani Enterprises, Adani Green Energy, Apollo Tyres, Aptech, Arvind Fashions, Astral Poly Technik, 
Adani Total Gas, Bajaj Consumer Care, Butterfly Gandhimathi Appliances, City Union Bank, Deepak Fertilisers & 
Petrochemicals Corporation, Hawkins Cookers, Hindustan Copper, Indian Hotels, Inox Leisure, JMC Projects (India), Jubilant 
FoodWorks, K.P.R. Mill, Minda Corporation, National Peroxide, Navkar Corporation, Procter & Gamble Hygiene & Health 
Care, PNC Infratech, Prince Pipes and Fittings, Quick Heal Technologies, The Ramco Cements, Ramco Systems, Sequent 
Scientific, Sheela Foam, SIS, Solara Active Pharma Sciences, Transport Corporation Of India, Thermax, Ujjivan Small Finance 
Bank, Venky's (India), V-Guard Industries, V.I.P.Industries. 
 
 

     Earnings update 
 Tata Consumer Products Q3FY20 (Consolidated, YoY): Revenues up 23% at Rs 3,069.56 crore vs Rs 2492.26 crore 

(Bloomberg Estimate: Rs 2,836.0 crore) Net profit up 25% at Rs 237.03 crore vs Rs 189.23 crore (Bloomberg Estimate: Rs 
227.1 crore) EBITDA up 14% at Rs 361.33 crore vs Rs 317.43 crore (Bloomberg Estimate: Rs 393.6 crore) Margins at 11.8% 
versus 12.7% (Bloomberg Estimate: 13.9%) Packaged Beverages business recorded a 43% value growth and 10% volume 
growth Foods business registered a 19% value growth and 12% volume growth. 

 Neuland Laboratories Q3FY21 (Standalone, YoY): Revenue up 21% at Rs 245.4 crore Vs Rs 203.6 crore Net profit up 143% at 
Rs 26.7 crore Vs Rs 11 crore Ebitda up 65% at Rs 46.5 crore Vs Rs 28.1 crore Ebitda margin at 18.9% Vs 13.8% Unit 3 has 
started commercial production and currently shipping 2 APIs from this facility Expect Unit 3 to be a major growth driver 
going forward 

 Vinati Organics Q3FY21 (Standalone, YoY): Revenue up 2% at Rs 223.5 crore Vs Rs 219.4 crore (BBG Estimate: Rs 259.3 
crore) Net profit up 3% at Rs 64.1 crore Vs Rs 62 crore (BBG Estimate: Rs 76.1 crore) Ebitda down 14% at Rs 72.2 crore Vs Rs 
84.1 crore (BBG Estimate: Rs 101.6 crore) Ebitda margin at 32.3% Vs 38.4% 

 Ajanta Pharma Q3FY21 (Consolidated, YoY): Revenue up 15% at Rs 748.7 crore Vs Rs 651.2 crore Net profit up 64% at Rs 
176.6 crore Vs Rs 107.5 crore Ebitda up 30% at Rs 241.6 crore Vs Rs 186 crore Ebitda margin at 32.3% Vs 28.6% India 
business revenue up 13% at Rs 220 crore Vs Rs 195 crore EM branded generic sales up 19% at Rs 286 crore Vs Rs 240 crore 
U.S. Generic sales flat at Rs 161 crore Vs Rs 159 crore Africa sales up 58% at Rs 77 crore Vs Rs 49 crore 

 EPL Q3FY20 (Consolidated, YoY): Revenue up 8% at Rs 767.1 crore vs Rs 710.9 crore Ebitda remains flat at Rs 158.5 crore vs 
Rs 157.9 crore Ebitda Margins at 20.7% vs 22.2% Net profit up 18% at Rs 70.9 crore vs Rs 60.1 crore 
 

      
      
 



 
 

 

     Results Today 

 Bharti Airtel, Adani Enterprises, Adani Green Energy, Apollo Tyres, Aptech, Arvind Fashions, Astral Poly Technik, Adani Total 
Gas, Bajaj Consumer Care, City Union Bank, Deepak Fertilisers, Hindustan Copper, Indian Hotels, Inox Leisure, Jubilant 
FoodWorks, PNC Infratech, Prince Pipes and Fittings, Ramco Systems, SeQuent Scientific, Thermax, Ujjivan Small Finance 
Bank, V-Guard Industries and VIP Industries. 

        
     Indian Macro 

 Global rating agencies may view the fiscally expansive budget proposals negatively and there is a risk of one of them 

downgrading India’s sovereign rating, a Japanese brokerage said. Fitch Ratings, one of the two having a negative outlook 

on India’s rating, may downgrade the rating to junk, Nomura warned. In a move widely hailed for its transparency, 

Finance Minister Nirmala Sitharaman on Monday said the fiscal deficit will come at 9.5 percent on the back of high 

spending during the pandemic, and will narrow to 6.8 percent in FY22. 

 At a time when the government is planning to formally begin the implementation of the National Education Policy (NEP), 

2020, with specific emphasis on upskilling and digital learning, the education sector was expecting a big increase in 

budgetary allocation this year, as compared to the previous budget. Instead, what has come is a dampener. There is 

visible disappointment in the sector since the 6.1 percent drop in total allocation for the Ministry of Education at Rs 

93,224 crore compared to Budget 2020, was announced. In the revised estimate of 2020-21, this stood at 9.5 percent 

higher. The Ministry of Education had expected close to 15-20 percent hike in the budgetary allocations for the sector, 

given the priority that the government has put on NEP. But no big-bang reforms were announced by finance minister 

Nirmala Sitharaman on this front. 

 The government is preparing to bring stressed assets worth Rs 2.25 lakh crore under the proposed ‘Bad Bank’. The entity 

which will be entirely funded and managed by commercial banks, said two top bureaucrats in an exclusive interaction on 

February 2. As per the plan, bad loans above Rs 500 crore will be brought under the entity from 68-70 accounts, they 

said. The entity will be floated soon. But, the government - which has initiated consultations with the Reserve Bank of 

India (RBI) on the proposed Bad Bank - will not have any direct participation in the proposed entity either in terms of 

funding or management control, said Debasish Panda (Secretary - Department of Financial services) and Tarun Bajaj 

(Secretary - Department of Economic Affairs) in the interview.  

 State revenues are likely to take a hit due to the restructuring of taxes announced by Finance Minister Nirmala 

Sitharaman in the Union Budget 2021. Amid the ongoing farmers' agitation, Sitharaman introduced an agri infra and 

development cess of up to 100 percent to finance agricultural infrastructure and other development expenditure. The 

finance minister said that there was an immediate need to improve agricultural infrastructure to "produce more, while 

also conserving and processing agricultural output efficiently”. “This will ensure enhanced remuneration for our farmers," 

she said. 

 

     Global Macro  

 Ism New York Index in the United States decreased to 51.20 percent in January from 61.30 percent in December of 2020. 

The Six-Month Outlook gave up most of the 22.1 point increase reported in December, falling 17.4 points to 53.3 in 

January. "Business conditions continue to improve, but with clear indications of uncertainty interrupting solid growth", " 

said Kelly Barner, ISM-New York's Business Survey Chair. 



 
 

 

 The IBD/TIPP Economic Optimism Index in the US rose 1.8 points to 51.9 in February of 2021, reaching a new high since 

October, as vaccinations pick up speed and Covid cases come off their peak. The six-month outlook for the US economy 

jumped to 49.5 from 47.2 and the federal policies subindex rose to 49.7 from 46.6. On the other hand, the personal 

finances subindex was unchanged at 56.5. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 546 536 550 561 565 

ASIANPAINT 2423 2376 2471 2517 2566 

AXISBANK 698 681 722 739 762 

BAJAJ-AUTO 4128 4046 4200 4282 4354 

BAJAJFINSV 9168 8904 9579 9843 10254 

BAJFINANCE 5050 4951 5194 5294 5437 

BHARTIARTL 588 570 597 614 623 

BPCL 401 388 406 418 424 

BRITANNIA 3479 3446 3516 3549 3587 

CIPLA 814 795 820 838 845 

COALINDIA 130 128 132 134 135 

DIVISLAB 3482 3403 3525 3604 3647 

DRREDDY 4419 4326 4473 4566 4620 

EICHERMOT 2859 2795 2889 2953 2984 

GAIL 129 127 131 132 134 

GRASIM 1153 1108 1182 1227 1255 

HCLTECH 942 925 953 970 980 

HDFC 2583 2522 2673 2734 2824 

HDFCBANK 1520 1468 1549 1601 1630 

HDFCLIFE 663 650 687 700 725 

HEROMOTOCO 3221 3172 3311 3360 3450 

HINDALCO 248 239 253 261 266 

HINDUNILVR 2190 2163 2233 2260 2303 

ICICIBANK 606 590 615 631 640 

INDUSINDBK 950 925 974 999 1024 

INFY 1260 1246 1277 1291 1308 

IOC 98 96 99 100 101 

ITC 215 213 219 222 226 

JSWSTEEL 382 372 387 397 402 

KOTAKBANK 1825 1773 1852 1905 1931 

LT 1464 1409 1528 1583 1647 

M&M 803 785 820 837 855 

MARUTI 7521 7366 7645 7801 7925 

NESTLEIND 17037 16898 17194 17333 17489 

NTPC 93 92 94 96 97 

ONGC 92 90 93 95 96 

POWERGRID 191 187 194 198 200 

RELIANCE 1893 1832 1917 1979 2002 

SBILIFE 850 838 870 882 902 

SBIN 320 306 329 343 351 

SHREECEM 25109 23430 25879 27558 28329 

SUNPHARMA 597 582 607 623 632 

TATAMOTORS 308 280 318 346 357 

TATASTEEL 631 615 639 654 663 

TCS 3158 3117 3191 3232 3265 

TECHM 939 921 956 975 992 

TITAN 1461 1445 1499 1515 1553 

ULTRACEMCO 5938 5655 6069 6352 6483 

UPL 551 532 560 579 587 

WIPRO 422 417 429 434 441 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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